3@@ Saiham Textile Mills Ltd.

Dhoke Office: Saiham Tower, Plot # 34, Road #136, Gulshan-1, Dhaka-1212, Bangladesh.

Ref: STML/19/469/23
Dated: Dhaka

November 14, 2023

The Chairman

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

Plot: E-6/C, Agargaon

Sher-e-Bangla Nagar

Dhaka-1217.

Subject: Price Sensitive Information

Dear Sir,

This is for kind information of all concerned that the Board of Directors of Saiham Textile Mills Ltd. in its
Board Meeting held on November 14, 2023 at 3:00 P.M. at its Dhaka Office has taken the following Price
Sensitive decision regarding the Un-audited First Quarter Financial Statements for the peried ended

September 30, 2023.

| sl Particulars July 01, 2023 luly 01, 2022

No. to to
September 30, 2023 September 30, 2022

| 01 | Profit before Tax 10,830,856 37,694,853

| 02 | Profit after Tax 6,340,759 28,491,547

| 03 | Earnings Per Share (EPS) 0.07 0.31

| 04 | NAV Per Share 41.94 43.75
05 | Net Operating Cash Flow Per Share (0.88) 0.56

(NOCFPS)
Disclosure:

During the period net profit after tax has been decreased as compared to previous vear same period due to decrease
in selling price, increase in raw material price & administrative and Financial Expenses, EPS has been decreased.
Besides this, NOCFPS has been decreased in the current period ended on September 30, 2023 in comparison to the
same period of the previous year due to collection from customers decreased.

Thanking you
Yours faithfully
[T e el

{Md. Neyamat Ullah )
Company Secretary

Copy to:fi)
{i) The Chief Regulatory Officer (ii) The Chief Regulatory Officer
Dhaka Stock Exchange Ltd. Chittagong Stock Exchange PLC.
DSE Tower Eunoos Trade Centre {Level-15)
Plot # 46, Road # 21 52-53, Dilkusha C/A
Nikunja-02, North Airport Road Dhaka-1000.
Dhaka-1229,

Phone ; 02-222263323, 02-2222462284, 02-222287441 Fax : +88-02-2222944607, E-mail : share@saiham.com, Web: www.sathamtextile.com
Registered Office & Factory : Noyapara, Saiham Nogar, Madhabpur, Habiganj-3333.




3%@ Saiham Textile Mills Ltd.

Dhaka Cffice: Saiham Tawer, Plot # 34, Road #1384, Gulshan-1, Dhaka-1212, Bangladesh.

Ref: STML/19/470/23
Dated: Dhaka
November 14, 2023

The Chairman

Bangladesh Securities and Exchange Commuission
Securities Commission Bhaban

Plot: E-6/C, Agargaon

Sher-e-Bangla Nagar

Dhaka-1217.

Subject: Submission of Un-audited First Quarter Financial Statements of Saiham Textile Mills Lid.

Drear Sir,

As per regulation 17(1) of DSL Listing Regulations 2015, we are pleased to enclose herewith the
Un-audited First Quarter Financial Statements for the period from July 01, 2023 to September 30, 2023 of
Saiham Textile Mills Ltd. The above Un-audited First Quarter Financial Statements are also available in

the website of the company.

The website of Satham Textile Mills Ltd. 1s www.sathamicxtile.com

Thanking vou

Yours faithfully

[\

(Md. Nevamat Ullah)
Company Secretary

Copy to: (i) The Chief Regulatory Officer
Dhaka Stock Exchange [td.
DS Tower
Plot # 46, Road # 2|
Nikunja-02, North Airport Road
Dhaka -1229.

(11) The Chief Regutatory Officer
Chittagong Stock Exchange PLC.
LFunoos Trade Centre (Level-15)
52-53, Dilkusha C/A
Dhaka-1000.

Phone : 02-222243323, 02-222262284, 02-222287441 Fax : +8B-02-2222944607, E-mail : share@saiham.com, Web: www.saihamtexiile.com
Registered Office & Factory : Noyapara, Saiham Nagar, Modhabpur, Habigani-3333. -




3%3}; Saiham Textile Mills Ltd.

Dhuka Office: Saiham Tower, Plot # 34, Road #136, Gulshan-1, Dhoka- 1212, Banglodesh.

Statement of Financial Position
As at September 30,2023

Particulars Notes l Amount in Taka |
[_September 30,2023 |[ June 30, 2023 |

ASSETS:
Non-Current Assets:
Property, Plant and Equipment 3.00 3,139,758,200 3,174,532,041
Investment in property 4.00 1,879,419 1,903,209
Investment 5.00 9,131,161 9,031,468
Total Non-Current Assets 3,150,768,780 3,185,466,719
Current Assets:
Inventories 6.00 1,451,894 564 1,130,670,218
Trade and Cther Receivables 7.00 1.761,860,241 1,865,909,755
Advance, Deposits and Pre-payments 8.00 50,767,982 49,964,087
Cash and Cash Equivalents 9.00 63,994,065 33,492,691
Total Current Assets 3,328,516,852 3,080,036,750
Total Assets 6,479,285,631 6,265,503,469
EQUITY AND LIABILITIES:
Shareholder's Equity:
Share Capital 10.00 905,625,000 905,625,000
Share Premium 727,500,000 727,500,000
Revaluation Surplus 11.00 1,762,223 250 1,776,912,582
Retained Earnings 402,713,178 379,090,852
Total Shareholders Equity 3,798,061,428 3,789,128,434
Non-Current Liabilities:
Deferred tax liabililies 12.00 | 411,689.615 | 415,990,627 |
Total Non-Current Liabilities 411,689,615 415,990,627
Current Liabilities:
Short Term Loan 13.00 2.152,434,242 1,961,556,595
Trade & Cther Creditors 14,00 27,713,274 15,260,402
Income tax provision 15.00 - -
Payable and Accruals 16.00 85,892 580 79,235 587
Unclaimed Dividend 17.00 3,494,492 4,331,824
Total Current Liabilities 2,269,534,588 2,060,384,408
Total Liabilities 2,681,224,204 2,476,375,035
Total Equity and Liabilities 6,479,285,631 6,265,503,469
Net Assets Value per Share 24.00 41.94 41.84

The annexed notes 1 lo 30 and annexure A1 to A2 form an integral part of these financial statements.

,—%——/: i ..j.:.

=an_ 0

Chairman

Chief Financial Officer

Managing Director

[ el
Company Secretary

Director

Phone : 02-222243323, 02-2222462284, 02-22228744)1 Fax : +88-02-222294407, E-mail : share@saiham.com, Web: www.saihamtextile.com
Registered OHico & Faclary : Noyopara, Saihom Nagar, Madhobpur, Habiganj-3333.



3@@ Saiham Textile Mills Ltd.

Dhaka Cffice: Satham Tower, Plot # 34, Road #1364, Gulshan-1, Dhaka-1212, Bangladesh.

Statement of Profit or Loss and Other Comprehensive Income
For the period ended on September 30,2023

Amount in Taka

Particulars Notes Juiy 01, 2023 July 01, 2022
to to
Sept. 30, 2023 Sept. 30, 2022

Turnover 520,673,874 479,316,335
Cost of goods sold 18.00 (438,706,005) {415,042,624)
Gross Profit 81,967,870 64,273,712
Administrative and marketing expenses 19.00 (20,751,133) (19,139,797)
Financial expenses 20.00 {38,205,645) (5,623 952)
Operating Profit 23,011,092 39,509,963
Non-operating income/(Loss) 21.00 124,616 91,677
QOther income 22.00 396,960 47,320
Unrealllzed gain/{loss) for change in exchange rate (12.160.268) (69,363)
of foreign currency
Operating Profit Before WPPF & WWF 11,372,399 39,579,596
Expenses for WPPF & WWF (541,543) (1,884,743)
Profit before Tax 10,830,856 37,694,853
Provision for Tax (4,490,097) {9,203,307)
Current Tax 15.00 (6,198,874) {10,133,509)
Prior period Tax - -
Deferred Tax 12.1.1 1,708,776 930,202
Net Profit after Tax 6,340,759 28,491,547
Other Comprehensive Income/{Loss) - -
Total Comprehensive Income for the period 6,340,759 28,491,547
Earnings Per Share (EPS) 23.00 0.07 0.31

The annexed noles 1 to 30 and annexure A1 to A2 form an integral part of these financial statements,

=0

Chairman

Chief Financial Officer

—/é:__\a‘:'b

Managing Director

B,
Company Secretary

Director

Phona : 02-222263323, 02-222262284, 02-222287441 Fox : +88-02-2222944607, E-mail : share@saiham.com, Web; www.saihamiaxtile.com
Registered Office & Factory : Noyapara, Saiham Nogar, Madhabpur, Habiganj-3333.




3@@ Saiham Textile Mills Ltd.

Dhaka Office: Saihom Tawer, Plot # 34, Road #136, Gulshan-1, Ohaka-1212, Banglodesh.

Statement of Cash Flows
For the period ended Seplember 30,2023

[ Amount in Taka

July 01, 2023 July 01, 2022
to to
September 30,2023 || September 30, 2022

Particulars Notes

A. Cash Flows From Operating Activities

Collection from customers 27.00 654,628,801 966,619,340
Collection from non-operating income & other income 28.00 521,576 138,997
Payment for cost and expenses 29.00 (728,956,757} (906,140,825)
Income tax paid (6,198,874) {10,205,284)
Net cash used in operating activities (80,005,254) 50,412,228

B. Cash Flows From Investing Activities

Acqusition of property, plant and equipment - (440,230)
Investment in FDR (99,693) (82,509}
Net cash flows from investing activities (99,693} {522,739)
C. Cash Flows From Financing Activities
Short-term loan 148,498,221 232,702, 517
Interest paid on borrowings (38.205,645) (5,623,952)
Net cash flows from financing activities 110,292,576 227,078,566
D. Net Increase/{Dicrease) in Cash & Cash Equivalents 30,187,629 276,968,054
(A+B+C)
Cash & Cash Equivalents at beginning of the period 33,492 691 110,845,033
Effects of exchange rate changes 313,745 1,372,546
Cash & Cash Equivalents at end of the period 63,994,065 389,185,632
Net Operating Cash Flow Per Share (NOCFPS) 30.00 {0.88} 0.56
== , A /
Chairman Managing Director Director
W [ A W S
Chief Financial Officer Company Secretary

Phone : 02-222263323, 02-222262284, 02-222287441 Fax ; +88-02-222294607, E-mail : share@saiham.com, Web: www.saihamtextite.com
Registered Office & Factory : Noyopara, Saiham Nagar, Modhabpur, Habiganj-3333.
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3@@ Saiham Textile Mills Ltd.

Dhaka Office: Saiham Tower, Plot # 34, Road #136, Gulshan-1, Dhaka-1212, Bangladesh.

Notes to the Financial Statements
As at and for the pericd ended September 30, 2023

Status and Activities:
Legal form of the Enterprise:

Saiham Textile Mills Limited was incorporated in Bangladesh on March 27, 1981 as a Public
Limited Company under the Companies Act, 1913 (Subsequently repealed by the Companies
Act, 1994) and listed with Dhaka Stock Exchange in the month of August, 1988, The registered
Office of the company is situated at Noyapara, Saiham Nagar, Habiganj.

onj and Dhaka office is situated at house # 34, Road # 136, Gulshan-01, Dhaka-1212.
Issue of Rights Share:

Saiham Textile Mills Limited had issued 5,00,00,000 Rights Share of Tk. 10/= each at Tk. 25/=
each including Premium of Tk. 15/= per share to general public in the ratio of 2:1 Rights Share
(two Rights Share for each existing one share} against present 2,50,00,000 Ordinary Shares
after obtaining consent from Bangladesh Securities & Exchange Commission (BSEC) vide their
tetter no SEC/CI/RI-65/2011/905 dated: December 20, 2011.

The purpose of issuance of Rights Share was to expand the companies business by establishing
a new and modernized Melange Spinning Unit having 30,960 spindles.

Accordingly, the Melange Spinning unit of Saiham Textile Mills Ltd. started commercial
production on 16" Juiy 2013 and it is now running smoothly.

Nature of Business Activities:

The company preduces various counts of quality yarn in both Spinning & Melange unit.

Significant Accounting Policies and basis of preparation of the Financial Statements;
Statement of Compliance:

The Financial Statements have been prepared and disclosures of information made in
accordance with the requirements of the Company Act 1994, the Bangladesh Securities and
Exchange Rules 2020 and International Financial Reporting Standards {IFRS).

Basis of Preparation:

The Financial Statements of the company have been prepared Goeing Concern basis based on
the accrual basis except interest on FDR of accounting following under the historical cost
convention.

Basis of Reporting:

Financial Statements are prepared and presented for external users by the enterprise in

accordance with identified reporting framework. Presentation has been made in compliance with
the standards adopted by the ICAB for reporting, IAS- 1 Presentation of Financial Slatements.

Phone : 02-222243323, 02-2222462284, 02-222287441 Fax : +88-02-222294607, E-mail : shore@saiham.com, Web: www.saibamtextile.com

Registered Office & Foctary : Nayopara, Saihom Nagar, Modhabpur, Hobiganj-3333.
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2.6

2.7

§€2» Saiham Textile Mills Ltd.

Dhaka Office: Saiham Tower, Plot # 34, Rood #1368, Gulshan-1, Dhaka-1212, Bongladash.

Compliance with Financial Reporting Standards as applicable in Bangladesh

The Companies complied, as per Para 12 of Securities & Exchange Rule 2020, with the following
International Accounting Standards (IASs) as adopted by The Institute of Chartered Accountants
of Bangladesh (ICAB) in preparing the financial statements of the Company subject to departure
where we have followed:

3:)'. Sh:?s::‘:e:g Title of Standards Cog‘ltgltll?:ce
| 01 | IAS 01 Presentation of Financial Statements | Complied
02 | 1AS 02 Inventories , Complied
03 | IAS 07 Statement of Cash Flows f Complied
Accounting Policies, Changes in Accountin .
04 IAS 08 Estimatesgand Errors ° i Compkad
05 11A510 Events after the Reporting Period Complied
06 | 1AS12 Income Taxes Complied
07 |IAS 16 Property, Plant & Equipment Complied
08 [1AS 19 Employee Benefits Complied
09 | IAS 23 Borrowing Costs Complied
10 | IAS 24 Related Party Disclosures Complied
11 | tAS 33 | Earnings per Share Complied
12 | IAS 36 Impairment of Assets Complied
Provisions, Contingent Liabilities and Contingent .
13 |1ASIT | L ets 9 9 Complied
14 | IFRS 09 | Financial Instruments Complied
15 ] IFRS 15 | Revenue from Contracts with Customers Complied

Use of Estimates and Judgments:

In the preparation of the Financial Statements management required to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported
amount of assets, liabiities, income and expenses. Actual result may differ from these estimates.
Estimates and underlying assumpticns are reviewed on an on going basis. Revisions to
accounting estimates are recognized in the pericd in which the estimate is revised and in any
period affected.

Going Concern:

The company has adequate resources to continue in operation for the foreseeable future. For
this reason the directors continue to adopt going concern basis in preparing the Financial
Statements. The current credit facilities and resources of the company provides sufficient fund to
meel the present requirements of existing business.

Components of the Financial Statements:

According to the IAS — 1 "Presentation of Financial Statements" the complete set of the

Financial Statements includes the following components:

i} The Statement of Financial Position as at September 30,2023;

i) The Statement of Profit or Loss & Other Comprehensive Income for the pericd ended
September 30,2023,

Fhone : 02-222243323, 02-222242284, 02-22228744]1 Fox : +88-02.222294607, E-mail ; share@satham.cam, Web: www.saihamtextile.com

Registered Office & Factory : Noyapara, Saiham Nagar, Madhabpur, Hobiganj-3333.
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3@% Saiham Textile Mills Ltd.

Dhaka Office: Saiham Tower, Plot # 34, Rood #136, Gulshan-1, Dhaka-1212, Bangladesh.

iii} The Statement of Cash Flows for the period ended Seplember 30,2023,
iv}) Statement of Changes in Equity for the period ended September 30,2023, and
v) Accounting Policies and explanatory notes the Financial Statements for the period

ended September 30, 2023,

Regulatory and Legal Compliance:

The Company complied with the requirements of the fallowing regulatory and legal autharities:

i) The Caompanies Act ,1994;

i The Income Tax Act, 2023,

iii) Bangladesh Securities and Exchange Rules, 2020.
iv) The VAT Act, 1991 and

v) Other applicable Rules and Regulation.

Property, Plant and Equipments (PPE}):

Property, Plant and Equipments are stated at their cost / revalued value less accumulated
depreciation in accordance with IAS 16 “Property, Plant and Equipment”. Coslt represents cost of
acquisition or construction and includes purchase price and other direclly attributable cost of
bringing the asset to working conditions for its intended use.

Expenditure on repairs and maintenance of Properly, Plant and Equipments is treated as
expenses when incurred, subsequent expenditure on Property, Plant and Equipment is only
recognized when the expenditure improves the condition of the asset beyond its originally
assessed standard of performance.

Depreciation of Property, Plant and Equipments

Depreciation has been charged when the asset is available for use and depreciation of an asset
ceases at the earlier of the date that the asset is classified as held for sale (or included in a
disposal group that is classified as held for sale) in accordance with IFRS 5 and the date that the

asset is derecognized.

No depreciation has been charged on Land and Land development considering the unlimited
useful ife. The rates of depreciation at the following rates are on PPE under reducing balance
method.

Name of assets Rates
Factory Building and Others Construction 5%

Building office space 5%

Plant and Machineries 7.5%
Furniture and Fixtures 10%
Moter Vehicles 10%
Sundry Assets 10%
Office Equipments . 10%

Depreciation has been charged to factory overhead & administrative expenses consistently in
proportionate basis.

Phone : 02-222263323, 02-222262284, 02-22228744)1 Fax : +88-02-222234607, E-mail : share@saihum.com, Web: www.saihomiextile com

Registered Office & Factary : Noyopara, Seiham Nagar, Madhabpur, Habigani-3333.



Dhaka Office: Soiham Tower, Plot # 34, Road #136, Gulshan-1, Dhaka-1212, Bangladesh,

3@@ Saiham Textile Mills Ltd.

210 Inventories:

Inventories are assets held for sale in the ordinary course of business, in the process of
production far such sale or in the form of materials or supplies to be consumed in the production
process. Inventories are stated at the lower of cost or Net Realizable Value. Costs including an
appropriate portion of fixed and variable overhead expenses are assigned to inventories by the
method most appropriate to the particular class of inventory. Net realizable value represents the
estimated selling price for the inventories less all estimated cost of completion and cost
necessary to make it salable. In compliance with the requirements with IAS - 2 “Inventories”
consist of Raw materials; WIP & Finished Goods are valued at the lower of average cost or the
Net Realizable Value. Item wise valuation methods are as follows:

Raw Cotton At lower of weighted average cast or net realizable value
Polyester Staple Fiber PSF At lower of weighted average cost or net realizable value
Stores & Spares At lower of weighted average cost or net realizable value
Packing Materials At lower of weighted average cost or net realizable value
Work-in-Process 100% Materials plus portion of labour charges, Gas

charges, Electric charges.

Finished Goods (Yarn) At lower of weighted average cost or net realizable value

Revaluation of property, plant and equipment
Basis of valuation;

Land and land development: Present valuation of the Land and land Development has been
arrived by consideration of the location and the market price of recent Transfer Price of the
assets. Information and explanation from local people and Mouza Value has been considered to
assess an average current transfer/market rate of land.

Building and civil engineering: Factory building, Generater and other buildings / structure has
been valued taking into consideration of present cost of construction materials technical and non
technical labor cost workman shop and cost of transportation etc. as the valuer have taken into
consideration the materials used for the construction of the buildings / structure and financial
work and arrive at a fair and reasonable value of the same.

Plant and machinery: Plant and machineries has been arrived at by taking inte consideration
the current replacement cost. Beside. Information from C&F and other reliable source has been
considered.

211 Revenue Recognition;
In compliance with the requirements of IFRS - 15 “Revenue from contracts with customers”,
revenue is recognized to the extent that it is probable that the economic benefits will flow to the
entity and the revenue can be reliably measured. Revenue is measured at the fair value of the
consideration received or receivable excluding discounts, rebates, and sale taxes.
Revenue from the sale of goods is recognized when the following conditions are satisfied:

i) the enterprise has transferred to the buyer the significant risk and rewards of ownership
of the goods,

Phone : 02-222263323, 02-222262284, 02-222287441 Fox : +88-02-222294607, E-mail : share@saiham.com, Wob: www.seihamtextite.com
Registered Office & Factory : Nayapara, Saiham Nagar, Madhabpur, Hobiganj-3333.



3@% Saiham Textile Mills Ltd.

Dhaka Office: Saiham Tawer, Plot # 34, Road #136, Gulshan-1, Dhaka-1212, Bangladesh.

i) the enterprise retains neither continuing managerial involvement to the degree usually
associated with ownership of the goods;

i) the amounts of revenue can be measured reliably ;

iv) it is probable that the economic benefits associated with the transaction will flow to the
entity; and

V) the cost incurred or to be incurred in respect of the transaction can be measured reliably.

212  Functional and Presentation Currency and level of precision:

These Financial Statements are presented in Bangladeshi Taka which is both funclional
currency and presentation currency of the Company.

2.13  Earnings Per Share (EPS):

Earnings Per Share (EPS) are calculated in accordance with the JAS — 33 "Earnings Per Share’
which has been shown on the face Statement of Comprehensive Income.

i) Basic Earnings Per Share

Basic Earnings Per Share are calculated by dividing the nel profit or loss for the period
attributable to the Ordinary Shareholders by the weighted average number of shares during the
period.

ii) Diluted Earnings Per Share
No diluted Earnings Per Share are reguired to be calculated for the period as there was no scope
for dilution during the period under review.

214 Cash & Cash Equivalents:
According to 1AS — 7 "Cash Flow Statements” cash comprises of Cash in hand and Cash at
Bank. Considering the provisions of IAS — 7 Cash in hand and Bank halances have been
considered as Cash and Cash Equivalents.

215 Statement of Cash Flows:
Statement of Cash Flows is prepared principally in accordance with |AS — 7 “Stalement of Cash

Flows" and in the Cash Flows the operating activities have been presented in direct method as
prescribed by the Bangladesh Securities and Exchange Rule 2020.

2.16 Liabilities for Expenses and Cther Finance:
While the provision for certain standing charges and known liabilities is made at the Financial
Position date based on estimate, the difference arising there from on receipts of bills or actual

payments is adjusted in the subsequent period when such liabilities are settled.

217  Foreign Currency Translation:

Phane : 02-2222463323, 02-222242284, 02-22228744]1 Fax : +88-02-222294607, E-mail : share@saiham.cam, Web: www.saihamtexiile.com
Registered Office & Factory : Noyapare, Seiham Nagar, Modhabpur, Hobigonj-3333.



3@% Saiham Textile Mills Ltd.

Dhaka Office: $aiham Tower, Plot # 34, Road #136, Gulshan-1, Dhaka-1212, Bangladesh.

Transactions in foreign currencies are translaled in to BDT at the rate of exchange ruling on date
of transaction. Monetary assets and liabilities expressed in foreign currencies are translated in to
BDT at the rate of exchange ruling at the Financial Position date.

2.18 Borrowing cost:

In compliance with the requirement of IAS — 23 “Borrowing cost’ borrowing cost relating to
operational period on long term loans, short term loans and overdraft facilities was charged to
revenue account as an expense as incurred.

219 Revaluation Reserve:

When an assets carrying amount is increased as a result of a revaluation, the increase amount
should be credited directly to equity under the heading of revaluation surplus /reserve as per IAS-
16. Property, Plant and Equipment. The company revalued the assets of land and land
development, Factory Building and Other Construction, Building Office Space, Plant and
Machineries and Motor vehicle which has absolutely owned by the company and the increase
amount transferred to revaluation reserve. The tax effects on revaluation gain are measured and
recognized in the Financial Statements as per IAS-12: Income Taxes.

2.20 Taxation:

Current Tax:
Provision for current tax has been made in the Financial Statements on taxable profit at the rate
of 15% as per SRO No. 193/Law/income tax/2015 dated 30.06.15 of Income Tax Act, 2023.

Deferred Tax:

Deferred tax is recognized on difference between the carrying amount of assets and a liability in
the financial statements and the corresponding tax based used in the computation of taxable
profit and is accounted for using balance sheet liability method. Deferred tax liability are generally
recognized for all taxable temporary difference and deferred tax assels are recognized to the
extent that it is probable that the profit will be available against which deductible temporary
difference, unused tax loses or unused tax credits can be ulilities. Such assets and liabilities are
not recognized if the temporary difference arises from goodwill or from the initial recognition
(other than in a business combination) of other assets and liabilities in a transaction that affects
neither the taxable profit nor accounting profit. Considering the practices generally followed in
Bangladesh the company have been reserved deferred tax assets or deferred tax liability in
accordance with IAS- 12 "Income Taxes ",

2.21 Trade Debtors:
Trade debtors for export of yarn are stated at their real value and trade receivable has mostly
arisen from export sales which are usually received within the tenure under LC terms. As such,
no expected credit loss has arisen during the period.

2,22 Provision for Worker's Profit Participation Fund:

The company has provided @ 5% of net profit before tax after charging the contribution to WPPF
as per provision of the Labour Act 2006 and is payable to workers as delivered in the said Act.

2.23 Responsibility for Preparation and Presentation of Financial Statements:

The Management is responsible for the preparation and presentation of Financial Statements
under section 183 of the Companies Act 1994 and as per provision of “The Framework for the
Preparation and Presentation of Financial Statements” issued by the International Accounting
Standard Committee {IASC).

Phone : 02-222263323, 02-222262284, 02-222287441 Fax : +88-02-222294607, E-mail : share@satham.com, Web: www.saihamtextile.com
Registered Office & Fociory : Noyapara, Saiham Magar, Modhabpur, Hobigonj-3333.



3@% Saiham Textile Mills Ltd.

Dhaka Office: Saiham Tower, Plot # 34, Road #1346, Gulshan-1, Dhaka-1212, Bangladesh.

2.24 Related Party Disclosures:

As per IAS-24 parties are considered to be related if one party has the ability to control the other
party or exercise significant influence over the other party in making financial and operating
decisions. The company has carried out transactions in the ordinary course of business on an
arm'’s length basis at commercial rates with related parties.

2.25 Reporting period:

These Financial Statements cover 3 {Three} months for the period from July 01, 2023 to
September 30, 2023.

2.26 Comparative Figure:

Comparative information has been disclosed in respect of the period ended June 30, 2023 for
Statement of Financial Position and period ended September 30, 2022 for Statement of profit or
Loss and Other Comprehensive Income information in the financial statements and also the
narrative and descriptive where it is relevant for understanding of the current period's financial
statements.

2.27  Event after the reporting period:

In compliance with the requirements of "IAS - 10 “Events after the reporting period, post
Statement of Financia! Position events that provide additional information about the company’s
position at the Statement of Financial Position date are reflected in the Financial Statements and
events after the Statement of Financial Position date that are not adjusting event are disclosed in
the notes when material.

2.28 Significant Event:

During the period net profit after tax has been decreased as compared to previous period same
period due to decrease in selling price, increase in raw material price & administrative and
Financial Expenses, EPS has been decreased. Besides this, NOCFPS has been decreased in
the current period ended on September 30, 2023 in comparison to the same period of the
previous pericd due to collection from customers decreased.

2.29 General:

i) Figures appearing in these Financial Statements have been rounded off to the nearest
Bangladesh Taka.

i These notes form an integral part of the annexed Financial Statements and accordingly
are to be read in conjunction therewith.

i The company has not incurred any expenditure in foreign currency against royalties and
technical fees.

iv) Previous period's figures have been re-arranged if necessary to confirm to current
period's presentation.

Phone : 02-2222463323, 02-222262284, 02-222287441 Fax : +88-02-222294407, E-mail : share@saiham,.com, Web: www.saihamiextile.cam
Registered OHfice & Factory : Noyapara, Saiham Nagar, Machabpur, Habiganj-3333.
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3.00
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5.00

Prageorty, Plant and Equipment
Spinning
Malasge

Propenty, Plant and Equipment-Spinning

Cost

This is arrived as fofllows
Bafance as on July 01, 2023
Addition during the pericd
Adgustmient durirg the paricd
Balance as on 30.09.2023

Depreciation
Balarce as on 01,07 2023
Depreckalion change during the penod

Drepeecialion Adusbment duning the period
Balance as on 30.0%.2023

Wrilten down value as on September 30,2023
Propenly, Plant and Equipment-ficlange

Cost

This s amived as foliows
Batarce as on July 01, 2023
Addition guring the period
Adpasiment guring the pericd
Balance as on 12.09.2023

Depreciation

Balance as on DY 07 2023
Dapracialicn charge diging the perod
Adistment during the pencd
Balance as on 30,09.2023

Wirtten down value as on September 30,2023

(a) The delads al the Proparty, Pland and equigment have been shown n Annexure - At & A2,

{b) The assels have been revalued en 28 Apsd, 2049

Inyestment in Property

Cost

This is amvad as fofows:
Balanca as on July 01, 2023
Adcitan duing e penosd
Adjustment during the period
Balance as on 30.09.2023

Depreciation

Balasnee az on D1 07 2022

Trepreciaton charge dunng the period
Adjustment during the poriod

Bisdanca as on 30.09 2023

Written down value as on Seplember 30,2023

Investment

Fixed Depasit Recelpls

Name ot Banks FDR Na.
Cinaka Bank Liel 2143510048461
Bk Asin Ltd 0215501 1153
Bank Az L D21550068437
Blarik Asca Lid. 02155011225
Ensiem Gark Lid {0458 10000441

3.01
3.02

Purposo
Ban< Guarantee
Bank Guarmiies
Dank Guaraniee
Bark Guaraniee
Bank Guarantee

A% Saiham Textile Mills Ltd.

Dhaka Ctfice: Saiham Tawer, Plot # 34, Road #1364, Gulshan-1, Dhaka-1212, Bangladesh.

[ Amount In Taka |

[_Septembar 20,2023 | June 30,2023 |

1,138.322,506 1,148,698,407
2,001,434.694 2025831634

_ 3,119,758 200 3,174,532,041
2,102,486,032 2.102.774764

- 711.269

2,103,486,013 2,103,486,033

(654787 626) (910,422.160)
(10,374,901 (44 .365,466)
(965,162,527) {954,787,626)

1,138,323 506 ____T,,.MLHT
B ——— T meieas

3,013,592 476 3.013.488.487
- 104,989
3,013,593,476 3,013,593,476
(967,759.842) (882.978,917)
(24,398,940} (104.760,926)

(1,812,158, 783} {987,759,642)

2001434694 202583364

3.723.0C0 1,723.000
3,723,000 3,723,000
(1.819.701) {1,719,622)
(23790} (100.169)
{1,842 561) {1,815,791)
1,875,419 1,003,208
4,440,621 4,396 655
406.437 396.523
1676427 3,632,833
93,566 92457
514,509 513,000
XEIR I 3 (11 468

Taka 5.131.161 Fixed deposit receipls are under bon wilh Bank Asla Lid. Easten Bark Lid. & Dhaka Bank Lid. agaiist Bank jusrantes,

Phone : 02-222243323, 02-2222462284, 02-222287441,Fax ; +88-02-222294407, E-mail : share@ssiham.com, Web: www.saihamtextile.com
Registered Office & Faclory : Noyapara, Saiham Nagar, Madhabpur, Hobiganj-3333.
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6,00

7.00

8.00

8.01

8.02

Inventories
Tris repriesenis as fallows

[ Quantity |
[September 30,2023 [June 30, 2023

Raw Malerials 6,752,170 Lbs 5,898,559 Lbs
Work in Process 142,362 Kps 116,311 Kgs
Finished Goods 3.030.863 Kgs 1,650,662 Kgs
Gonds in Transs NIA N/A
Siores & Spase Pars MIA N/A,
Packing Maserials NAA MNfA

aiham Textile Mills L.td.

Dhaka Office: Saihom Tower, Plot # 34, Road #136, Guishan-1, Dhaka-1212, Bangladesh.

Amount n Taka ]

September 30,2021 | June 30, 2023 |

536,508,886 468,761,922
31,097 442 21,582,425
710,890,781 450.997.084
115,024,478 124,883,827
58,271 269 64,422,481
11,703 22 478
1,451,894 564 _ 1,130,670.218

Irymndaries are valugd al lower of cosl of net reaizable vatue. Not realzable value 15 based on esfimaled saling grice lass any other cost antcipated to

e incurred o make the sale .

Trade and other receivables
Agirg of Trade Ceblors:

Trade deblors sged upio B doys
Trace debtors aged vpto 180 days
Cither receivabias

44,180,4C0 89,540,016
1,144,625.678 1.151,307 381
573,054.162 625,054,357
1,761,860,241 1,865,902,755

a) Trade recavable has mosty ansen from expont sales whoh ane useally received within the tenure undes LC terms. As such, no expected credil loss

it ariien duding the pesiod.
B} Thisre is no such debl due by of o directors or other cfficars of fhe Compary,

I Recatable consigored good 0 respect of which The companty is tully secwnad.

1,114,624 855

1,281,424,112

I, Recaiable consigered good i fespect of which the company holds no security glher than the
gebiors personal security,

lll. Recenmbia consadermd doubths or bad.

I Recaimble due by amy direclor or cibes afficer of tha company

647,235.284

584 485 £43

. Recaivable sue by commen management
Vi, The maximum amoundt of receivable gus by any direcior or othar officer of the company. - -
Total 1,761,860 241 1,865,909,755
Advance, Deposits and Prepaymenis
Sacurity Deposil wih Jalatabad Gas a1 17,388,963 16,243,833
Security Depasil wilh Hatwgonj Palli Bigca 1,287,905 1.257 805
Securiy depasil wilh Saiham Sky View Tower 60,000 60.000
Advarce sgainst salary & wages 591.185 708,185
Advance agains! woal supplers 5,084,650 4,400,240
Advance sjainst LIC commisson & Ingurance 25.340,576 26.487,171
Advarce licoms Tax 802 | 004,702 773,752
_ £0,767 987 49,964,087
Scourity Depostt with Jalalabad Gas
Cpanng Balance a3 gt duly 01, 2023 16,243,833 13,843,079
Adi: Addition during the period 1,145,130 2,400,754
17,388.963 16,243 833
Less Adusiment made during the period = -
Clasing Balance as on September 30,202 B 17,188,963 16,243,833
Advance Income Tax
Opening Balance 713,752 -
Advance tax paid during the period:
Tax &l sowce on FDR 24,923 32,283
Tax af soumi oo Expart 6,077,655 27,651,446
Tax at sowce on Ofhca Renl 15,583 61.910
Tax ol sowce on Transgpon 131,500 279,000
Tax at scurce cn Wmpodt 177,947 806,765
Advance Incoma Tax - 3,000
Tax al scuece 00 Bank |nleresl - 3,381
AIT Paid during the period 4,429,624 28,887,785
Tolal Advance Llax paid 7,203,376 28,867,763
Less Adpsiment wath Current perod Tax {6.198.874) (28.114.032)
Closing Balance 1,004,702 713,752

{a) Al the advances and depotits amaun are considersd geod and recoverable;
{b) Acvance e riom sLafls Gnd workaers are regudaryy being realized through their salanes;
{c}There is na amount due Trem Cireclors of Officers of the Company under any agreement;

Registered Office & Factory : Noyapara, Saiham Nagar, Madhabpur, Habigon-3323.

Phone : 02-222263323, 02-222262284, 02-22228744) Fox : +88-02-222294607, E-mail : shore@saiham.com, Web: www.sathamtextile.cam




3@% Saiham Textile Mills Ltd.

Dhaka Office: Saiham Tower, Plot # 34, Road #136, Guishon-1, Dhaka-1212, Bonglodesh.

| Amount in Taka |
[ Soptombar 30,2023 | [ _ Jdune 30, 2023 |
(d) Advarce aganst supphers dus Mainly 10 advances given lo suppiecs for packing maleria's, spare parts etc
{e} LIC Margin deposit #ganst variows impor LT represenl margin and commissian of Raw Textile, Spare Panis, Packing Maleqals

9.00 Cash and Cash Equivalents
Thiz consisis of |

Cash'm Hand 9.01 981.192 692,347
Cash ot Banks 9.02 63,012.873 32,800,344
63,994 085 1] 492i691
8,01 Cashin Hand
Haad ofce 203,359 23874
Facioey Cifice 777.823 668,473
981,192 652,347
8.02 Cash at Banks
Name of Barhs Branches Account  Type Currency
Janala Bank Lid (A/C No. 023733002322) Medjhes] Corporale CcD apT - 700,773
Janata Bank Lid (A/C No. 0340-0210001841) Neyapara cD apT 898 928 -
Dutch Bangla Bank Lid (AC Mo. Gudshan CcD aDT 3728 9,697
Tutch Bangla Hank L. SND (AT No. 291120 48)  MNoyapara SND BDT 18.118 46,090
Dihaka Bank Lid.(A/C No. 21515000000 1464} Gulshan CcD BDT 22,376 259,698
HSBTG Lid Dividend Account (30 1-145-457-014 Citaka Wain Cfice co BDT - 837,332
HS8C L Dividend Accoant -001-145-457-015 Crhaka dain Ofica cD BDT 328,690 323,690
HSAC L4d Civedend Account -001-145-457-901 Crrdaka Main Offica cD BDT 992,163 92,163
HSHC Lid. Dividend Account -001-145-457-902 Traka kain Ctfice cD BDT 2173839 2173639
Akash Accounl A0 05246003 BDT 197,364 84,925
Eastern Bask Lid AC no-101106)32629 Principke cD BDT 234 2%
Eastern Bank Lid A/C no- 1041060265551 Gulshan cD apT 112.420 112,420
Nomland Bank Lid A/C & 0011105006521 Gailshan cD BDT 112,368 5,108
HECC Bank Curtent A/t no 006502 10003104 Pragati saran| cD ent 36,121 160,765
F.C Account -
Standard Chartered Bank ERQ A/C-42118413501  Guishen FC usb 1.615.782 1,450,241
Standard Charfesed Bank A/C -461 18413501 FC ushD 1.509 201 471,598
Chaka Bank {4d F C A/C-2141 3000000058 Kodineet FC uUsD 4382 3,650,208
HEEBC LId. F.2 Margin A/C no-00 - 145457041 Cehaka Main Difice FC usb - -
Easlem Bank Lid F.C. A/C-1013 100250441 Principhe FC UsD 6,532 467 41,760
Easterm Bark Lid ERG A/C-1013100350441 Principle FC UsD 1.372.602 27.931
Madlend Eak Lid Margn AC 8 0011-131000581 Gulshan FC uso 42545393 21.399.144
NCC BANK FC Margin A/C 80 0012-0268000224  Pragall sasari FC ushD 4.536.897 30,930
63012873 323003¢4
10.00 Share Capital
This iepiesens:
Authorized capital
15.00.00,000 Ordnary Shases @ of Tk 10+~ each & 1,500 200, 000 1 HM}EDOH lii(_‘.‘e‘_v
Issued, Subscribed & Paid up Capital:
12,500,000 Ordinary Shares (@ Tk 10 each fully paid 10 in cash 125,000,000 125,000,000
12.500.000 Ordinary Shares £ Tk. 18 aach tully paid up olher [han cash 125.000,0C0 125,000,000
50,000,000 Fighl Drdinary Shares @ Tk, 10 sach fully paid wo in cash SC0,000,000 500,000.000
11,250,003 Srock Ondtend |ssued@10 each 112,500,000 112,500,000
43,12 500 Sanck Dividend |ssyedi 0 sach 43125000 43,125,000
9.05.62,500 Qrdinary Shares S 905 625 000 G5 525 080
Percentage of sharcholding position of ditferent shareholders are as follows:
30.08. 3073 [ 30.06. 1023
Hamgdhilie ShirkDOltiie ]LNo. of shares | %ot hordiqg_:I { Na. of sharos |1 %ofheliing |
Sponscrs 30.969.745 .20 30,969,745 3
Inslitutons 13,268 874 14.65 13,969,617 21
Genesal Public 462323 881 51.15 45,603 138 45
B0, 567, 500 100.00 90,582,500 100

Classification of Shareholders by holding:

Phone : 02-222263323, 02-222262284, 02-222287441 Fax : +88-02-222294407, E-mail : share@saiham.com, Web: www solhamiostile.com
Registered Office & Factary : Nayagare, Saihem Nagar, Madhobpur, Habigani-3333.




3@% Saiham Textile Mills Ltd.

Dhaka Office: Saiham Tower, Plot # 34, Road #136, Gulshan-1, Dhaka-1212, Bangladesh.

r

Amoun! in Taka |

Soptomber 30,2023 | June 30, 2023 |

Thet riamiber of shagehcklers and shamehoiding postion as a1 September 5 2023 are given below:
—— = s 10.08 3623

6,06, 2673
Holdings Number of Share Number af Share
9 il % af holding il % of holding
Lip 10 5 (0 shares 7,950 8.10 8561 7
5.004 1o 50000 shares 1,24 20.53 1,124 19
50,001 10 4 00000 shares 78 632 76 6
1,00,004 19 2 00 000 shares 3 4.75 39 ]
200,001 1o 3 00000 shares 9 241 k) 2
3, 00,001 10 4 00,000 shares 5 187 4 2
4.00,001 In & 00000 shares 1 0.51 1 1
5,000,001 10 aldve 24 55 51 24 57
Tatal 8323 7,838 | 100
11.0¢ Revaluation Surplus

This calculatson is arived as (6Aows:

Opening Balance 1.776,912.582 1,839,624,804
Lixss Adfusiment for provisian of dethered tax 2,592,235 11,066,863
Adjustmant for depreciaton on redilued 355005 {17.281,567) {73.779,084)
Closing Halance 1,761,223, 250 1,776,912,582

12,00

12.01

1211

Tha revaluation of assets of Saham Todiles Mills Limied was made on 28 April, 2019 by Ala Khan & Ca.. Charlered Accountlants, an Independent
Cusied Valer, on Land ard Lard Development, Faclory Bulding and Other Gonstruction, Building Office Space and Flanl and Machinerios. The
revalusion was made for balh Spinring and Melange unis revalation surpis for which comes at Tk, 2.002,616,203. The result of such revaluation
was incoeporated in fhese financial statemnents from its effectve dele which is 03 May, 2019. The suplus ansing frem Ihe revaksation was ransfeed lo
revaluation resarve. Effect of defermed Lax ¢ 4he revahiation has been shown under Note 12,00 "Deferred Tax Liabilities”,

Presend va‘ustion of the Land and land Deyelopries, Buldang Giice Space has been amved af by laking inlo consideration the location and the market
price of recend transfer of Gre assels. Present valuslion of Faciony bulding and ether construction, Plant and machineriss has been arrived at by laking

nig consideration the curren! replacement cost

Deferred tax Liabilities

This is amved as follows:

Opening Halance

Audd: Oefarred Tax expenses for tha penod 12.5.1
Adik: Dafered lax on Revalued Assel

Closing Balance

Deferred tax liability for the period/period is arrived as follows:

A Properly, plant and equipment
Carrying armaunt

Tax base amauni

Taxable 1emporary diference

Tax rabe
Deferred 1ax liability
B. Calcutation of deferred tax on revalualion o property, plant and cquipmeni;

Rywahiidg value of land

Rewabiaed vaiun of other Ihan land
Tax Rate

On land

On other 4kan tand

Qaforred tay liabiliies

For land
For other thian land

C. Deterred Tax on Gratuity Pravision
Prowvision for Gaaluily as al Seplamber 30, 2023
Lompany tax rale

Deferred tax asset

Tatal (A+B+C)
def fax;
[referred lax labiity as o Seplomber 30,2023

Deleried wx hasiity as on Juee 30, 2023
Deferred lax increased during the period 12.11

Defaried tax fabikty athar than reviked assels &g ol Seplember 30,2023
Crefarred Lase Rabiity ather than fevadkies asaals as ol June 20, 2023

Nel incrzased in delarmed 1ax expanses for olbes han revalced asseis for the peod

Duslerrad tax assal on graluty provison as at Seplemter 30,2023
Dielered tax asset oo gratuty provision as at June 30, 2023

415,980,627 434,131,500
(1.708.776) (7.074,041)
(2,592 235} {11,066,863)

411,689,615 41% 850,677

1 066,554,376 1,084,046,651
355,784,447 362 510,569
710,769,929 721,436,082

15% 15%
106,615,469 108,215,412

945,344,449 945 344 449
1.127.859.375 1.145.140,942
15% 15%
15% 15%
141,801,667 141,801,667
169,176,906 171,771,141
310,380,574 313,572,809
19,376,320 38,650,630
15% 15%
(5,906,348) (5,797,595)
411,680,615 415 990,626
411,689,615 415,990,626
415.990,627 414 191,530
- [4301,012) {18, 140,904}
106,615,459 108,215.412
108,215,412 115,294.089
(1,599,923) (7.078,676)
(5.906.448) (5.797.595)
(5.797 .505) (5,802.230)

Registered Office & Foclory : Noyaparo, Saiham MNagar, Madhabpur, Habiganj-3333.

Phone : 02-222263323, 02-222262284, 02-222287441 Fox : +88-02-222294407, E-moil : shore@saiham.com, Web: www.saihamtextile.cam
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13.00

13.01

14.00

15.00

15.01

15.02

15.03

15,04

Net increasaf{decrease) in deferred lax expenses for gratuily piownskon

Total deferred expenses for the period

Adjustment of revaluatien surplus (or deferred lax
Dafasred 1ax kabdity for revaluabion as on Seplembaer 30 2023
Detecrad 1im bty for cevplualon as on June 30, 2023
Adjustment of revaluation surplus for delerred tax

Short Term Loan
Bank Loan and Overdrall 13.01
Mrs. Momena Begum

Bank Loan and Overdraft

This consists of as lodows

EDF & UPAS loan agans! brgor of Raw Colton & Spare & Pas
CC AL with Eastemn Bank Lig

CC A/ with Standasd Chanered Bank

CC A/C walh HSBC Lid

CC A/Cwath NCCBL

STL with OBL

Cemund Loan wih EBL

1E¥EP wilh EBL

aiham Textile Mills Ltd.

Dhaka Office: Saiham Tawer, Plot # 34, Road #1386, Gulshan-1, Dhaka-1212, Bangladesh.

[ Amouni in Taka |
[ September 302023 | [ June 30,2023 |
{108,853} 4,635
___uTeaT7ey _ [7,074,041)
310,580 574 313,572,802
313,572 808 324,639,671
(2,592,235} (11,068,863
(3,301,011} {18,140,904)
2,134,934 242 1.944.056.595
17.500,000 17,500,000
2352434347 1,761,556,595
1.244,990.913 1.485.383,950
49.462.009 37,863,167
49.291 920 49.390,926
28,705 664 20021716
99,415.423 79,964,708
106,000,000 100,000,000
55,000 500 55,000,000
502,978,343 107,332,128
7.134,934.242 1,044 056,585

The cash credd faciliies secured by ihe fygolnecation cf stock cf raw collon, work in process, finished goods, Irade deblors and Direclors persenal

SOCUNty AN Guarankes.

Trade & Other Creditors
Agains| Loca! malarals
HAgniral Raw Malarials &8 Others

tncame Tax Provision
Cipaning Salance
Add: Provision made durirg the peripd

Less: Adiusted wiln advance incoms (ax
Luss Paud for paior pariod

Closing Balance

Current Tax

Tax on Business income
{Higher of i, i, ili)

i} Reqular Tax

Profit betare Tax
Mccountng Crepreciason
Capra! Allcarance

Oihyar ncoimia

Mo pgerading incorie

mcomeltioss} from business

Tax on business income @& 15% 15% 38.280.790
13 Minimum tax U/S-82C{2)

Tax deducted at source

ili] Minimum tax US-82C(4)

Tumoer 0.45%: 520,673,674
Tax on Nan operating & other income:

Tax an Non operating income:

Tax on Interest of FOR @ 20% 203" 24,616
Tax on Bank irderest @ 20% 204 -
Tax en Other inconse § 20% 20 277.872
Total tax Hability

Income from House Rent

Lass Alnawatle Expenses-Repsr & WMadtenace 30,

27.713.274 8,533,883
- 8,726,538
27,713,274 15,260,402
- 48,573,501
6.183,276 28,114,033
6,183,276 76,687,533
{6.198.874) (28,114.032)
- (48,573,501)
[1£,598) .
B, 183,278 20,114,033
8,102,778 27,737,110
10,610,656 {22,368,099)
24,797,632 149,246,561
(6,826,122} (30,179,511)
(396,960} (1.238.200)
{124,616} {1.017.874)
18,280,790 94,442,877
5,142,149 14,166,432
B, 102,778 21,737,110
2,343,032 13.710,042
2,343,032 13,710,042
24923 85,683
- 17,892
55,574 173,348
80,438 376,923
396.560 1.238.200
£119,088) (371.460)

Phone : 02-222263323, 02-222262284, 02-222287441 Fox : +BB-02-222294407, E-mail ; shore@saiham.com, Web: www.soihamiextile.com
Registered Office & Factory : Noyopara, Saihom Nogar, Madhabpur, Hebiganj-3333.




3@3;- Saiham Textile Mills L.td.

Dhaka Office: Suiham Tower, Plot # 34, Rood #136, Gulshan-1, Dhaka-1212, Bangladesh.

16,00 Payable and Accruals
Thus ig wrwed as folows
Gas chasges
Security Depasil with Saitam Sky view
Aapditor Faes
Frawisian for Salary 8 wages efficer staff F/O
Provisian e C& F Charges
Prowision Yor Trock fare
Tax Deduction al Sowce
Frowision bor gronddent fund
Pravision for remunavalion
Pravimion for Uity Bill
Proymsion For Credil Ratng Fees
Provasion For Bank Intares)
Rights Share morey Refurdable
WEFF
Prayision for Gratuty

16.01 Workers Profit Participation Fund {WPPF)
Thes i5 arrveed as folows:
Opening Balance
Provision mads durng ho panod
Provision (o inlarast

Payment made during dh period
Closing Balance

16.01
16.02

Note: Imerest was caloulated as per seclion 240(3) of Bangladesh Labour Act, 20C5.

3140 47341 ) 5%Me Tk 90 284

16.02 Provision tor Gratuity
This is arrived as Tokows
Openny Balance
Rravision madi during the penod

Payrmenl made dising the penod
Chasing Balance

17.060  Unclaimed Dividend
This is arrved as folows

Dividend Account No
HEEC Lid. Dividend Account -001-145-457-0174
HEEC Ltd, Dividend Accownt -001-145-457.015

HEEC Lid. Thvidend Account -001-145-457-801
HSEC Lid. Tividend Account -001-145-457-002

Total Unclaimed dividend

Type of Account

Courrend Accoun
Courrnd Accoun|
Cuxrend Account
Carrent Ascaisl

poriod of
Dividend
2017-2018
2018-2019
2020-2021
2021-2022

[ Amount In Taka ]
Septembor 10,2023 | [ June 30, 2023 |
77872 866, T40
17,454,111 17,945,633
505,000 505,000
632,500 494,500
13.059.958 13,458,095
2,773,703 989,207
7.036.400 3,338,600

162 865 -
361872 535,928
30,600 72,000
22.716 26,930
16,125 64,500

583,706

15,000 15,000
3,772,305 3,140,473
30,176.320 38,650,620
: 85 832 580 79,235,587
3,140,473 10,023,405

541,543 -
90783 323,905
3,772,308 10,347,310
[7 206 8373

7 3,772,305 3,340,473

28 650,630 36,681,531
725.690 2,902,758
39,376,320 31,584,289
{2,033 650)

39376320 38,650,630
- 837332
328.690 328,690
992163 992,163
2,173,619 2172839
3,494,492 4,131,824

Phone : 02-222243323, 02-222242284, 02.222287441 Fax : +88-02-222294407, E-mail : share@saiham.com, Web: www.saihamtextile.com
Registerad Office & Factory : Noyopara, Saiham Nagar, Madhabpur, Habiganj-3333.



3@@ Saiham Textile Mills Ltd.

Dhaka Office: Saiham Tower, Plot # 34, Road #136, Gulshan-1, Dhaka-1212, Bangladesh.

Amcunt in Taka J
July 01,2023 July 01,2022
to to
September 30,2023 September 30,2022

18.00 Cost of Goods Sold
This 1s made up as fcllows.
Materials Consumption

Raw Matenals 18.01 554,373.830 430 166,569
Packing Matenals 18.02 8,898,518 5,881,171
Steores and Spares 18.03 17.583,252 34,978,140
Total materials consumption 580,855,599 471,025,880
Direct Wages and Salaries 32312 548 30,238,151
Prime cost 613,168,147 501,264,031
Add. Factory Overhead 18.04 94,946,571 71,288,458
Total manufacturing cost 708,114,718 572,552,490
Add Qpening Work-in-prczess 21,582,425 26,720,844
Cost of goods available for use 729,657,143 599,273,334
Less. Clesing Werk-in-process 31,007,442 33,386,816
Cost of Productlon 698,599,702 565,886,518
Add Opening Sleck of Finished Goods 450,997,084 119,979,842
Cost of goods available for sales 1,149,596,786 685,866,360
Less. Glosing Stock of Finisked Geods 710,890,781 270,823,736
Cost of Goods Scld 438,708,005 415,042,624

18.01 Raw Materials
Tius 1s arnved as follows

Openirg Stock of Raw Maltenals 488,761,922 315,578,392
Add. Purchase dunng the pericd 620,803,690 574,649,041
Less: Short We:ight Clam - (2,815,454)
Less' Insurance Claim - (1,650,0C0)
Add: {Gam)/Loss on dellar fluctuzalian 1.407,103 [22,366,404)
Raw Materials available for use 1,090,972,716 863,395,576
Less Closing Steck of Raw Materials 536,598,086 433,229,006
Consumption during the period 554,371 810 430,166,569

18.02 Packing Materials

This 15 arrved as fcllows:

Openming Sicck of Packing Matenals 22,478 109,215
Add. Purchase during the pencd 8887 748 5,878,415
Packing Materials availatle for use 8,910,227 5,987,630
Less Closing Sieck of Packing Matenals 11.709 106.459
Consumption during the period 8898518 5,881,171

18.03 Stores and Spares
This is armived as flollows :

Qpenirg Stock 64,422,481 68,658,688
Add Purchase dunrg the penicd 11,432,040 15,304,398
Stores and Spares available for use 75,854,521 84,253,086
Less Closing Stock 58,271,269 49,274,946
Consumption during the period — 17,583,252 34,578,140

18.04 Factory Overhead

Gas Charges 52,607,135 27,938,360
Covered Van and Lorry expenses 12,785 10,075
Insurance Premium 6,516,901 8,232,705

Phone : 02-222243323, 02-222262284, 02-222287441,Fax : +88-02-222294607, E-mail : share@sathom.cam, Web: www.saihamiextile.cam
Registered Office & Factory : Moyapara, Saiham Nagar, Madhabpur, Hobiganj-3333.



19.00

20.00

3@? Saiham Textile Mills Ltd.

Dhaka CHlice: Saiham Tower, Plot # 34, Rood #136, Gulshan-1, Dhake-1212, Bangladesh.

Faciory Repair & Maintenance of Capial Assets

Fuel & Lubricants

Staff Quarter Expenses
Misc. Expenses
VAT/Excise Duly
Deprecialicn (Annexure- A)

AdmIinistrative and Marketing Expenses

This censists of as follows:
Directors’ Remureralien
Salary & Allowarces
Feslival Beaus

Provident fund

Rest Heuse Expenses
Gratuity

Postage & Slamp

Pnnting Slatonery
Maintenance of Vehicie
Travelling & Conveyance
Rent a car fare
Entertainmenl
Advertisement

Conation & Subscaplion
Cartiage Qutward
Business Development Exp
Insurance Pramium

Form, Fees & Others
Board Meeling Fees
Medical & Weifare Expenses
Eleciric Expenses

LUiliies expenses
Mizcellanecus Expenses
Fuel & Gas

Office Mainlenanze
Uniform & Upreep
Telephone, Telex & Fax

IT Expenses

Auditors' Fees

Credit Raurg Fee

CSR Achvites
Deprecianon (Anrexure- A)

Financial Expenses

The atove amcunt compnse of as follows:

Interest on Cash Credit- SCB
Interest en Cash Credt-HSBC
Interest on Cash Credit- EBL
Interest Cn Cash Credit-NCCBL
Interest an Short Term Leoan - SCB
Interest on Skort Term Loan-HSBC
Interest cn Skort Term Lean-EBL
Interest an Shord Term Loan-DBL
Interest on Sher Term Loan-R1BL
Interest on Skert Term Loan-NCCBL
Interest on WPPF of Govt Porton
Cverdue Expenzes

Finance Charge-EDF

Bank Charges & Commission

Amount in Taka

July 01,2023 July 01,2022
to to
September 30,2023 September 30,2022
1,971,856 1,454,395
346,347 427,421
400,805 428,326
157,700 141,200
793,789 183,165
32,139,253 34,472,811
94 546,571 71,288,458
240,CC0 240,0C0
10,256.178 9,185,021
- 150,017
304,200 321,864
4,560 -
725,690 861.929
11,160 4,530
220,837 12,937
1.173,490 69,475
107,180 83,090
324 500 315,500
169,298 137,909
2,000 -
2,700 53.800
1,821,849 1,005,269
630.797 499,154
32,655 -
982,075 737,275
36,300 72,600
443 15,000
- 1,586,650
69,495 31,068
18,000 105,400
291,526 287,747
33,840 68,491
68,800 161,340
46,300 45,100
324,975 315,000
138.000 117,875
16,125 16,125
39,600 -
2,658,379 2,829,623
20,751,132 15,139,797
1.138.611 230,044
671,879 289953
1,080,860 409,526
2,133,143 -
576,229 -
583,706 166,667
2,770,336 30,000
4,620,012 -
368,681 -
52,122 -
90,289 -
74,479 -
22,678,091 2,928,885
1,367,208 1,568,877
a8, 205 645 5 623 862

Registered Office & Factory : Noyapara, Saiham Nagar, Madhabpur, Habiganj-3333.

Phone : 02-222263323, 02-222242284, 02-22228744]1 Fax : +88-02-222294407, E-muil : share@saiham.com, Web: www.saihamfextile.com




21.00

22,00

23.00

24,00

25.00

26,00

Dhaka Office: Saiham Tower, Plot # 34, Road #136, Gulshan-1, Dhaka-1212, Bangladesh.

3@@ Saiham Textile Mills Ltd.

Non cperating income /{Loss)
Interest on FDR

Other income
Ctfize Rent

Eamings per share (EPS)

The computat.on of EPS 15 given below
Net profit after 1ax

Number of fotal cutstarding shares
Earnings per share (EPS)

Net Assets value (NAV) per share
Total assels

Total cutside habilities

Net assets

Diwvided by number of crdinary shares
Net assets value (NAV) per share

Related Party Transactions

Amount In Taka

July 01,2023 July 01,2022
to to

September 30,2023 September 30,2022
124,616 91,677
124,618 91,677
396,960 47,320
196,580 47,320
6,356,357 28,491,547
90,562,500 90,562,500
0.07 £.31

6,479,28563
2,681,208,6C6

6,265,503 469
2,476,375.035

3,798,077,027
90.562,5C0

3,789,128,434
90,562,500

41.84

Durirg the genad under review, Ihe company carred out a numger of transact:ons with related party in the normal course of business. The name
cf the related panies. nalure of tusiness ard their value have teen sel cut below in accordarce with the pravisions of IAS 24 "Related Party

Disclosures”

To comply wilh BSEC notification No SEC/CMRRCD{2CC8-183/Admin/03-30 dated June 1, 2809 ard BSEC netification No. SECAAMRRCD/2006-
159/Admin/02-10 dated September 1. 2006 the company has laken approval in its 40 1he AGM on 12 December, 2021 for supply of goods and
malenals amounhing 1% or above of the revenue for the immediate preceding financial period with ils related parties.

Name of Party Nature of Transaction Relationship 30.09.2023 30.06.2023

Fasal Spinning Mills Lid. T 8 Otker Commen Director 756.126.493 288,360,149
Receivable

Saiham Cotten Mills Ltd Trade & Other Common Director 296,345,441 242,867,849
Receivables/Creditors

Saiham Knil Composiie Ltd Trade & Other Common Direeter 94.763.350 53257645
Recevable

Mrs, Momena Bagum Shert term joan Spenscr Share holder 17,500,600 17,500,000

Director Remuneratian Remunaralon Maragirg Directer 240,000 960,000

Board Meeting Fee Meetni Fee Direclors 36.300 29C.400

Reconciliation of cash flows from operating activities under indirect method

Prolit tefcre Tax 10,830,856 37,694,853

Adjustment to Reconcile Profit belore Tax provided by operaling activitles:

Less' Depreciaton 34,797 632 37,302 434

Less Finance Exgenses 38,205,645 5,823,952

Less Unmrealized gain/{loss) for charge in exchange rate of forewgn currercy 12,160,268 69,363

Changes in current assets and liabilities:

(Increase) | Decreasa Inventofnes 104,049,514 {378,371,047)

{Increase) f Decrease Advance, deposids & prepayments (803.899) {50.673,619)

Ircome Tax Pad (6,198,874) {10,205,284)

{Increase) / Decrease Trade Recewvatle {291,318,834) 487,303,004

ircrease/! (Decrease) In frade credilors 12,452,872 {80,217,106)

Increase | (Cecrease) payables & Accruals 6,656,993 2,597,053

Ircrease ! (Decrease) unclaimed Dividend (837,332) (11,385)

Met cash flow Irom aperating activities {80,005, 254) 50,412 228

Registered Office & Fadory : Nayapora, Saiham Nogor, Modhobpur, Habigonj-3333.

Phona : 02-222263323, 02-222262284, 02-222287441,Fox : +88.02.222294607, E-mail : share@scihaom.com, Web: www, saihomtextile.com



@3._, Saiham Textile Mills Ltd.

Dhaka Office: Saihom Tawer, Plot # 34, Rood #136, Gulshan-1, Dhake-1212, Bangladesh.

27.00 Collection from customer

28,00

29,00

30.00

Ofpening recevatle
Add, Sales dunng tre pericd

Less: Closing Receivable
Add: Unreabzed gain
Collection from sales

Collection from non-operating income & Other Income

Opening receivatles
Inzome during the pariod

Closing sundry Receivatles

Payment for cost and expenses
Cost of goeds scid

Operaling exgenses

Depraciation

Inveniories

Advances, ceposits and pre-paymenls
WPPF

Payables & Accruals

Unclaimed Dividend

Trade credilors

Net Operating Cash Flow Per Share

Tre computation of NOCFPS 15 given below.

Net cash flow from ogeraling activilres

Dwv:ced by numter of ordinary shares

Net Operating Cash Flow Per Share {NOCFPS)

Amcunt In Taka

July 01,2023
to
September 30,2023

July 01,2022
to
September 30,2022

1,865,969.755
520.673,874

1.310,712.738
479,316,335

2,386,583,629
(1,761.960.241)

1,790,029,073
(864,925.960)

20,905,412 61,516,226
854 528 BO1 568 619,340
521,576 138,997
521,576 138,997
524,576 138 957
(438,706,005) {416,047,893)
{20.751,133) {18.134,528)
34,797,632 37,302,434
{321,224,347) (378,371,047)
(803,895) {50,673.610)
(541,543) {1,884,743)
6,656,093 2,597,053
(837.332) {11,389)
12,452,872 (80,917,106)
(728,956,757) (906, 140,825)
(80.005,254) 50,412,228
90,562,5C0 90,562,500
- (0es) ___ 0.56

Phore : 02-222263323, 02-222262284, 02-222287441 Fax : +88-02-222294407, E-mail : share@saiham.com, Web: www.saihamtextile.com
Registered CHfice & Factory : Noyapara, Saiham Nagar, Madhabpur, Habigonj-3333.




Dhaka Office: Saiham Tower, Plot # 34, Road #1364, Gulshan-1, Dhaka-1212, Bangladesh.

3@%; Saiham Textile Mills Ltd.
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